p— e g

; —— . - . . . R e A TS Y Ry
P g i e i o ke aB : - PERFASTAIRSYTTY R
i

H

TOCGETHER with alt ansd singular the rights, members. bereditiuents. and appurten v te the sane Pelonging of in any way
. incidert or appertaining, it duding all budt-in stoves and refticeraton heating o oot Ltwnane. ploabine aod cdactnead tintares wall
: to wall carpeting, feres and wates amd any wther cquipient ur Bivures o or B roatter attache! sunneated or B0ad 1 any natzeer,
i; l-cinglg the intention of the parties hereto thet all sech fistures and equipnent, cthicr than homehobd Bunstore, b comnbored 2 part of

the realty.

I TO HAVE AND TO HOLD all and singelar the said premises unto the Mortesloe, its stvavwurs anl aasivns foraver.

The Mortearer represends and warrants that sakd Morteagor is seisiad of the ahove desonbaad presumses in foe simple ahsolute, that
the abwore desceitand premises are free and dlear of all Lens or other cnoinbrataes: that the Mortoasor o lan ol e cral to con-
ey T crctznbier the somie; a1d that the Murtgigor w M forever deternd the satd preinises ukto the Mostoa oo, s sivvessoly atnl assivns,
from and against the Morteagor asd every person whomsorver Lawfully dlauning or to daun the sane or any part thereot.
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THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Morteavor will promptly pay the principal and interest on the talebtudness o idenend by said promissory note at the
Linnies ared in the nunrer therein provided.
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2 That this origage will secure the Mortgagee for any additional suns which sy be 2 atned bezeafter, 2t the option of the
Mottzazee, for the paymert of taves, or public assesments, hazard insurare previums, tepains or othet st b purpuosas pursuant to the
provisiuns of this mertgage. and abo for any hoans or advances that may hereafter Lo made by the Murtessoe to the Muorteagor ureler
the authorty of Sec. §5-33, 1962 Code of laws of South Coreling, as amerdal, or simnler statctes, wiad ol sins s ehorcad shall bear
interest at the same rate or Tates as that provided in said pote unless vthemise agread upon by the partics ated shall be payvable at the
Jdemard of the Mortgazee, unless otherwise provided in writing.
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3. That Mortzagor will keep the inprovennts on the mortgaged premiss, whether now existing or hereafter 10 be vretal, insurad
axcainst Joss by fire, windstorm and other hazards in a sum oot less than the balitae die herennder ot am tine sl ma coupany o
cumpanits acceptable to the Mortgaree, and Mortgagor docs hereby assivm the policy or policies of insurane o the Mortdadee ad
axrees that il such policies stnll be beld by the Mortgavee shouhl it so require arad shall indude loss pay able dlauws in Eoor of the
Mortzazee, amd in the event of boss, Mortgagor will give immediate notive thereof to the Mortzazee by registered ol anal shouthd the
Marteagor ot any time fail to bevp said premises insured or fail to pay the premiums for such insnuratar, thets the Mothaos 1y cause
such improvenicrts to be insured in the mume of the Mortzagor and reimburse itself for the wnt of sinh itsurawe, with interest as
hereinabor e provided.
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1. That the Mortzazor will keep all improvements upon the mortzigal premises in good repair, s1al shoukl Mateazor £l to do
ws. the Mortgazee may. at s option, etter upon said premises 2ol mabe whatever repairs are revessan arsd eliarge the eaponses for such
repairs to the neatgage debt arad colledt the same under this mortgave. with interest as hereinabove providel
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5. That the Morteagee may at any time rejuire the Bsuance ardd nuintenance of insurarce upon the Bl of ara peoson oblizated
areder the irdehtedres sceurad Lerebs in a sum sufficient to pay the moertage dedt with the Mortagow as letaticray, and if the
premiums are pot otherwise paid, the Mottgagee pay pay said premiums and any amount so paid shall Bovome a part of the inortgage

debt.
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6. That Morteazor azrees to pay all taves amd other public aswesunents Levied amainst the mortwaca] premises on or before the
due dites thareof sl to exhubit the receipts thercfor at the offices of the Metrasee imzdiately upon pazment, ard shoukd the Moet-
waror Fad to pay sueh taves amd assessients when the same shall fall Jue, the Moteacer may, ot its opticte pav the samee amd charze
the amonunts so paid to the montgaze debt and collent the same under thiv mortoace. w ith interest as above provided.
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7. That of this moitoige secures a comtrution hoan”, the Mortuerur adnees that the principal amonnt of the indeltedness kereby
seetired ahall be disbursa] to the Mattoaeor in periodic poyments, as conatnntion progresssd, in svondance with the terns and condi-
tions of 2 Comotrudtion Loin Azrevinent which is separately exeuted Lt & made a part of this mortgage ard ircvrporated herein by
referere.

S, That the Mortwicor wall pot burtler encumber the premises alcne desontall without the prior cotsent of the Moilzazee, and
should the Mortoavor s v1e mbar sih prezuises. the Morteager may. ot 1y optwon. Jdadlare the indehtodness Lereby secunad to be
inanediatelh due ared pavable ard may institute any provvedings nivessany to colhect said indebtedness.

9. That shonkd the Morteivor zlionite the morteaga] premises by Contract of nale. Bond for Title. or Deed of Conveyance, and
the within morteave irelebiodness s rot paid m full, the Mortgagor or his Purchaser shall be revquired to file with the Association an
application for an assumption of the mortizace irdebtadiess. pay the reasozaalde cost as required by the Association for prouessing the
assumption. furnish the Asscistion with 1 copy of the Contradt of S v, Bond for Title, or Ixed of Connverare, and have the interest
rate on the loan lalinie existing at the tiene of traofer modified by increasing the interest rate on the said loan balirke to the maxi-
froun rate per annum permitted to Le chareed at that tinse by appheable Sonth Carcdina Low, or a losser itarease in interest rate as may
§ be determirad by the Association. The Asso.iation will rotify the Moztuazor o has prrchaser of the new interot rate and monthly pay-
‘ prents, and wall mul him a rew passhoch. Shonkd the Morteazor, or his Puncbawr, kil to comply with the provisions of the within
paragraph e Mortzagie. al its optiva. may dexlare the indebtedniess herebn sevurad to be inauedotely due and parable ard may
institute any proceedings mevessary to collext said indebtadness,
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10. That shoul the Mortearor fad to rake puoments of principal arsl interest as due on e promissamy note and the sane shall be R <
unpaid for a perio] of thirty (30) daxs o of there shonld be any fubie to comply with and abide by any by-laws or the charter of
the Morteacee. ot any stipulations set out in this mortgage, the Mortoagee atih option iy write ta the Morteagor at his last knoun
address gnving bim thitts {300 days in which to reutify e said default and dhonld the Mortaaor fal to rectify said default within the
said thirty days. the Mortaacee, may. at #ts option, marease the interest rate on the o blae for the remaining tenm of the laan or
for a loaser term 10 the maviunin rate per arcuo permittad o be charcad ot that e Iy appleatile Sonth Caroliva law, or a lesser 3
ircrease rate as may be determined by the Association. The monthly pavinents will be adinted accondingly.
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11 That should the Mortaavor farl to e paonmwents of principal arad interest o e on the promissen note ardd should any monthly
istallment become past due for a period in exaess of 13 days, the Momtzeaoe iy collact a “ate charee” not to eweed an amount
cqmal 1o five (579 ) per centum of any sach past due installment in order to cover the extra exponse im ilent to the handling of such
delinquent payments.
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12. That the Mostrazor herely assicus to the Mottoacee, its sucovssors amd assions, all the rents issues ar<d profits aceruing from
the mortzaged premises, relaining the right to colhet the same so Totr s the debit hereliv secnrald is not in arrears of pavment. but
should any part of the principal indebtadnes, o interest, tanes. or fire masnrance preminms, 1+ past die and unpaid. the Mortgagee
may without notice or further proceadings take vver the inotteaged preniss, if they shdl Te occnpiad by a tenant or tenants, and
collext said rents and profits ared apphy the <ame o the indebtatniss hereln seonrad, withont liability to account for anything more
than the rents and profits actmally collectesd, Jess the cost of collection. amd any teaant is authorizad upon reguest by Mortgagee. to
make all rental payments direct to the Mortagee, withont Jiahility to the Mortzavor nutil rotdiet to the contrary by the Moteagce;
and should said premises at the time of snch defandt he occupied by the Muortgawor, the Mortragee may apply 1o the Judyge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the 2ppoint.
ment of a receiver with anthority to take possession of said premises and collat such rents arel profits, applving said rents, after pay-
insiz! th:'d(ml of collkatinn, to the meortgage debt without Halnlity £ acconnt for amathing more than the rents and profits actually
collected.

N et e i e

[P NP Y

13. That the Mortgagee. at its oplion, may require the Morlgazor to pay to the Mortvagee, on the first day of cach mooth until the ,
note securad hereby is fully paid, the following sums in addition to the payiaents of prindipal and interest proy ided in said note: a sum i
equal to the premiums that will neat become due and payable on policics of morttase waranty inanraee Gif applicable). fire and other }
hazard insurance covering the mortgaged property. plus taves. and assessments neat dae on the motteaed pramises (a1 as estimated by
. the Mortvagee) less all sums already paid therefor, divided by the number of months to elapse Vefore one month prior to the date when
: such premiums. taves. and assessments will be due and payable, such <nns to I hell by Morteazee to pay <iid premiums, tazes and

special assessments. Should these payments exceed the amonnt of payments ataally made by the Morteavee for taves, assessments. or
insurance premivms, the excess may be aedited by the Morteagee on sulnequent paynuents to be make Iy the Morteagor: of, however,
said sums shall be insufficient to make said payments when the same shall Lecome due and payable the Morteagor shall pay to the
| Mortgagee any amotnts necessary to make up the defivicncy. The Mortarzor funther agreds that at the ered of ten vears from the date
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hereof. Morteagee may, at its option. apply for renewal of mortgage guaranty or simdlar instranee (i applicable covering the balance

then temaining Jdue on the motteage debt, and the Morteagor mav. at its oplion. pay the sinzle preminm reguired for the ramaining

vears of the term. or the Mortgagee may pay such preminm and add the same to the morteaue debt in which event the Mortyagor shall lss)

: repay to Mortzaree such preminm payment. with interest. at the rate ¢p ificdd in said promissony note, in equal monthly installments ‘(\1; :
i over the remnaining payment period. JoO
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